
BY-LAWS

OF

ISLAND SHORES ASSOCIATION, INC.

1. IDENT ITY

These are the By-Laws of ISLAND SHORES ASSOCIATION,
INC., an association organized pursuant to the "Condominıum
Ownership Act", Section 35-8-1 et seq Ala. Code (1975), for the

purpose of administering ISLAND SHORES, a condominıum, located in

the Town of Gulf Shores, Baldwin County, Alabama.

.1. The mailing address of the Association shall be
Post Ooffice Box 159, Gulf Shores, Alabama 36542.

June 30.

.2. The fiscal year of the Association shall end

2. MEMBERS' MEETINGS
لالخ

.1. The annual meetings of the membership shall be

at the office or the Association at 11:00 A.M., Local Time, ou

the first Saturday in December of each year for the purpose of &
electing Directors and of transacting any other business :

authorized to be transacted by the members; provided, however, if

that day is a legal holiday, the meeting shal! be held at the

same hour on the next day following that is not a legak holiday.
The place of the annual meeting shall be at hithire,, or

such other place as shall be noticed, as provided herein.

.2. Change of Date or Place. The time or place of

holding the annual meeting of members may be changed at any time

prior to fifteen (15) days before the regular day for holding

such meeting by a resolution duly adopted by the Board of

Directors or by the members, provided that notice of such change

be mailed to each member of record, at such address as appears
upon the records of the Association, not less than (10) days
before the holding of such meeting; and further provided that

each annual meeting of members shall be held within one (1) month

of the date of which it should regularly have been held but for

such change.

.3. Special members' meetings shall be held

whenever called by the President or Vice-President or by a

majority of the Board of Directors, and must be called by such

officers upon receipt of a written request from members entitled
to cast twenty-five (25%) percent of the votes in the

Association.

.4. Notice of all members' meetings stating the

time and place and the objects for which a meeting is called
shall be given by the President or Vice-President or Secretry

unless waived in writing. Such notice shall be in writing to

each member at his address as it appears on the books of the

Associaiton and shall be mailed not less than ten (10) days nor

more than sixty (60) dyas prior to the date of the meeting. Proof
of such mailing shall be given by the affidavit of the person

giving the notice. Notice of meeting may be waived before ог

after meetings.

.5. Voting shall be on a per unit basis and each

unit owner, as defined the Declaration of Condominium shall be

entitiled to one vote per unit.
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.6. A quorum at members' meetings shall consist of

persons entitled to cast a majority of the votes of the entire

membership. As used in these By-Laws f:e term "majority" means
fifty-one (51%) parcent uf the votes in accordance witn t'e
percentages assigned in the Declaration of Cendominium,

.7. Proxies. Votes may be cast in person or by
proxy. Proxies may be made by any person entitled to vore and
shall be valid only for the particular meeting designated therein
and must be filed with the Secretarty before the appointed time
of the meeting.

.8. Vote required to transact business. When a

quurum is present at any meeting, the holders of a majority of
the voting rights present in person or represented by written

proxy shall decide any questions brought before the meeting,
unless the question is one upon which, by express provision of

the statutes, the Declaration of Condominium, or the By-Laws, a

different number is required, in which case the express provision
shall govern and control the decision in question.

.9. Adjourned meetings. Any meeting of the
Association may be adjourned from time to time to such date and

time as may be determined by majority vote of the members

present, whether a quorum be present or not, without notice other
than the announcement at the meeting. At any adjourned meeting
at which a quorum is present, any business may be transacted
which might have been transacted by a quorum at the meeting as
originally called.

.10. The order of business at annual members'
meetings and, as far as practical, at all other members

meetings, shall be:

(a) Call to order,
(b) Calling of the roll and certifying of proxies,
(c) Proof of notice of meeting or waiver of notice,
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(d) Reading and disposal of any unapproved minutes,
(e) Reports of officers,
(f) Reports of committees,
(g) Unfinished business,
(h) New business,

(j) Adjournment.

any

.11. Cumulative Voting shall not be permitted
meeting of the owners.

at

3. BOARD OF DIRECTORS.

.1. Membership. The affairs of the Association

shall be conducted by the Board of.Directors which shall consist
of Five (5) members or such other number as shall, from time to

time, be determined and fixed by a vote of a majority of the

voting rights present at any annual meeting of the members. Each
Director shall be an owner of a unit.

.2. Election of directors shall be conducted in the

following manner:

(a) Directors shall be elected at the annual meeling
of the members of the Association for a three year term of
office. Board members shall be elected to numbered positions,
one (1) through five (5) with numbers one (1) and two (2) being
elected at the Annual Association meeting for 1988, numbers three
(3) and four (4) being elected at the Annual Association meeting
of 1989, and position number five (5) being elected at the Annual
Association meeting for 1990. Each numbered position shall be

subject to election procedures at the end of the three (3) year
term in the Annual Association meeting for that year.


















