STATE OF ALABAMA )

BALDWIN COUNTY, ALABAMA ——
COUNTY OF BALDWIN ) TIM RUSSELL PROBATE JUDGE -
Filed/cert. 4 712014 352 PM L
TOTAL § 45.00 —

T I

ORANGE BEACH VILLAS PROPERTY OWNERS ASSOCIATION, INC.

ARTICLE 1
GENERAL

1.1 Name. The name of the Association shall be Orange Beach Villas Property Owners
Association, Inc.

1.2 Terms Defined. "Declaration" shall mean that certain Declaration of Covenants,
Conditions and Restrictions of Orange Beach Villas, filed in the Office of the Judge of Probate of
Baldwin, County, Alabama, as the same may be amended from time to time in accordance with the
terms thereof. All other terms used herein shall have the meaning given to them in the Declaration
and are hereby incorporated by reference and made a part hereof.

1.3 Purpose. These are the By-Laws of the Association which is a non-for-profit
corporation organized pursuant to the provisions of the Code of Alabama, 1975, Section 10-3A-1,
et seq., for the purpose of administering the Development known as Orange Beach Villas, a
Subdivision, which is located in Baldwin County, Alabama. The Association shall issue no shares
of stock of any kind or nature whatsoever.

1.4 Applicability of By-Laws. The provisions of these By-Laws are applicable to the
Property and Common Area of the Development and to the use and occupancy thereof. All present
and future Owners, mortgagees, lessees and occupants of Lots and their employees and any other
persons who may use the facilities of the Development in any manner are subject to these By-Laws,
the Declaration, and the Rules and Regulations made in accordance therewith. The acceptance of a
Deed of conveyance or the entering into of a lease or the act of occupancy of a Lot shall constitute
an agreement that these By-Laws, the Rules and Regulations made in accordance therewith, and the
provisions of the Declaration, as they may be amended from time to time, are accepted, ratified, and
will be complied with.

1.5 Principal Office. The principal office of the Association shall be located in Baldwin
County, Alabama, or at such other place as may be designated subsequently by the Board of
Directors or as the business of the Association may require. All books and records of the Association
shall be kept at its principal office.




ARTICLE 11
MEMBERSHIP

The qualification for membership shall be ownership of a Lot in the Development. No
membership may be separated from the Lot to which it is appurtenant. The qualification for
membership is more fully set out in the Declaration, the terms of which pertaining to membership
are specifically incorporated herein by reference.

ARTICLE I1I
MEETINGS OF MEMBERS

3.1 Place of Meetings. Meetings of the Association shall be held at the principal office
of the Association or at such other suitable place convenient to the Members as may be designated
by the Board of Directors either in the Development or as convenient thereto as possible and
practicable.

3.2 Annual Meeting. The annual meeting of Members shall be held at the office of the
Association on the second Tuesday of January of each year for the purpose of electing Directors and
transacting any other business authorized to be transacted by the Members; Provided, however, if
that day is a legal holiday, the meeting shall be held on the following day that is not a legal holiday.

33 Change of Annual Meeting. The time of holding the annual meeting of Members may
be changed at any time prior to fifteen (15) days before the regular day for holding such meeting by
aresolution duly adopted by the Board of Directors or by the Members, provided that notice of such
change be mailed to each Member of record, at such address as appears upon the records of the
Association, not less than ten (10) days before the holding of such meeting; and further provided that
each annual meeting of Members shall be held within one (1) month of the date on which it should
regularly have been held but for such change.

3.4  Special Meeting. The President of the Board may call special meetings. In addition,
special meetings of the Members may be called at any time by a majority of the Board, and must be
called by the officers of the Association upon receipt of a written request from the Members entitled
to cast twenty five percent (25%) of the total votes in the Association. The notice of any special
meeting shall state the date, time and place of such meeting and the purpose thereof. The business
conducted at a special meeting shall be limited to that stated in the notice of the meeting.

3.5 Notice of Meeting. Notice of meetings of Members stating the time and place and the
objects for which the meeting is called shall be given by the President or Vice President or Secretary
unless waived in writing. Such notice shall be in writing to each Member and to each first mortgagee
who has given the Association a written request to receive notice at the address as it appears on the
books of the Association and shall be mailed not less than ten (10) days nor more than sixty (60)
days prior to the date of the meeting. A copy of the notice of any meeting of Members shall be posted
in a conspicuous place on the Development at least ten (10) days prior to the meeting. Proof of such




notice shall be given by the affidavit of the person giving the notice.

3.6 Waiver of Notice. Any Member or first mortgagee may waive the right to receive
notice of any meeting by sending a written waiver to the Board of Directors. Notice of any meeting
may be waived before or after the meeting, orally or in writing. Attendance by a Member at any
meeting, either in person or by proxy, shall constitute waiver of notice of such meeting.

3.7 Quorum. A quorum of Members for any meeting shall be deemed present throughout
such meeting if Members, represented in person or by proxy, holding more than fifty one percent
(51%) of the total votes entitled to be cast at such meeting are present at the beginning of such
meeting, except as otherwise provided by law, by the Articles, by the Declaration, or by these
By-Laws. Any provision in the Declaration concerning quorums is specifically incorporated herein.

3.8  Adjournment for Lack of Quorum. In the absence of a quorum at any meeting of
Members, a majority of those Members entitled to vote thereat, present in person or by proxy, shall
have the power to adjourn the meeting, from time to time, without notice other than announcement
at the meeting, until the requisite number of Members, present in person or by proxy, shall be
present. At such adjourned meeting at which the requisite number of votes shall be present, any
business may be transacted which might have been transacted at the meeting as originally notice.
Any provisions in the Declaration concerning adjournment for lack of quorum are specifically
incorporated herein.

3.9  Action Without Meeting. Any action which may be taken at a regular or special
meeting of the Members may also be taken without a meeting if'a consent in writing setting forth the
action so taken is signed by the number of Members required to take such action ata meeting and
is filed with the Secretary of the Association.

3.10  Minutes of Meeting. The minutes of all meetings of the Members shall be kept in a
book available for inspection by Lot Owners or authorized representatives.

3.11 Proviso. Provided, however, that until four (4) months after the Declarant has
completed and sold seventy five percent (75%) of the Lots in all phases of the Development or until
five (5) years from the date the first Lot is sold or until Declarant elects to terminate the control of
the Declarant of the Development, whichever shall occur first, the By-Laws and rules adopted by the
Declarant shall govern, and there shall be no meeting of Members of the Association, unless a
meeting is called by the Board of Directors of the Association, and neither the Lot Owners nor the
Association nor the use of the Development Property by Lot occupants shall interfere with the
contemplated improvements and the sale or lease of the Lots. The Declarant may make such use of
the unsold Lots and the Common Areas and facilities as may facilitate such completion and sale,
including, but not limited to, showing of the property and the display of signs.



ARTICLE IV
VOTING RIGHTS

4.1 Votes. The voting rights attached to each Lot shall be in accordance with that stated
in the Declaration. The vote of a Lot shall not be divisible. The designation of the voting Member
shall be determined as set out in the Declaration.

4.2 Votes Required to Transact Business. When a quorum is present at any meeting, the
holders of a majority of the voting rights present in person or represented by written proxy shall
decide any questions brought before the meeting, unless the question is one upon which, by express
provision of the Declaration, or the By-Laws, a different number is required, in which case, the
express provision shall govern and control the decision in question.

43  Majority of Owners. As used in these By-Laws, the term "majority" shall mean those
votes, Owners or other groups as the context may indicate, totaling more than fifty percent (50%)
of the total number.

4.4 Voting by Proxy. Votes may be cast in person or by proxy. All proxies must be in
writing, dated, signed by the Member generating the proxy, and filed with the Secretary of the
Association before the appointed time of the meeting to which it applies. A Member may revoke a
proxy at any time by delivering a written notice of revocation to the Association. Every proxy shall
automatically cease upon conveyance by the Member of his or her Lot and the improvements
thereon, or upon receipt of notice by the Secretary of the Board of the death or judicially declared
incompetency of a Member or upon the expiration of eleven (11) months from the date of the proxy.

4.5 Voting by Mortgagee. The execution and delivery of a mortgage on a Lot and the
improvements thereon, by its Owner shall be construed as conferring upon the mortgagee a
conditional proxy to cast the vote or votes attributable to such Owner at any regular or special
meeting of the Association. The condition of such proxy shall be noticed by such mortgagee to the
Association, in writing, of its intent to exercise the conditional proxy rights granted to it, as
mortgagee, by the terms of this section. In the absence of such written notice, the Association shall
be entitled to recognize the Lot Owner of the mortgaged Lots as fully entitled to cast the vote or
votes attributable. However, once such written notice is received by the Association, the right of a
mortgagee to cast the vote or votes attributable to that Lot shall be recognized by the Association
until the mortgagee withdraws its intent to cast such votes in writing or until the mortgage is paid
in full and satisfied of record, whichever first occurs.

4.6 Order of Business. The order of business at annual meetings of Members, and, as far
as practical, at all other meetings of Members shall be:

— Call to order
— Calling of the roll and certifying of proxies
— Proof of notice of meeting or waiver of notice



— Reading and disposal of any approved minutes
— Reports of officers

— Reports of committees

— Election of Directors

— Unfinished business

— New business

— Adjournment

ARTICLE V
BOARD OF DIRECTORS

5.1 Governing Body. The affairs of the Association shall be governed by a Board of
Directors. Except as provided herein, the Directors shall be Members.

52 Directors During Declarant Control. The Directors shall be selected by the Declarant
acting in the sole discretion of the Declarant and shall serve at the pleasure of the Declarant so long
as Declarant shall retain control as set forth in the Declaration, unless the Declarant shall earlier
surrender this right to select Directors. The Directors selected by the Declarant need not be Owners
or Occupants in the Development.

53 Number. The initial number of Directors in the Association shall be three (3). The
Members of the Association shall have the right to amend the number of the Board of Directors at
any regular or special meeting called for the purpose.

5.4 Qualification. Except for Directors appointed by the Declarant, each Director shall
be a Lot Owner. If a Lot Owner is a trust, then the beneficiary of the trust may be a Director, and if
a Lot Owner is a corporation or partnership, then an officer, partner or employee of such Lot Owner
may be a Director. If a Director shall cease to meet such qualifications during his term, he shall cease
to be a Director and his place on the Board shall be vacant.

55  Nomination for Election. Except with respect to the Directors selected by the
Declarant, nomination for election to the Board of Directors shall be made from the floor at the
annual meeting of Members or at any other meeting of Members called for the purpose of electing
Directors. Nominations shall be made also by a nominating committee appointed by the Board prior
to the annual meeting of the Members or prior to any other meeting of Members called for the
purpose of electing Directors.

56 Initial Election of Directors. Within thirty (30) days after the Lot Owners are entitled
to elect one (1) or more Directors, the Association shall call a meeting of the Members to elect the
Director. The Association shall give not less than ten (10) days nor more than sixty (60) days notice
of the meeting to each Member. The meeting may be called and the notice may be given by any Lot
Owner if the Association fails to do so. The election shall be conducted in the manner specified
herein.




5.7  Election of Directors. Except as provided in Subparagraph 5.6 above, Directors shall
be elected at the annual meeting of Members or at a special meeting called for that purpose. The
election shall be by secret ballot (unless dispensed with by unanimous consent) and each Member
shall be entitled to vote for each vacancy. There shall be no cumulative voting. Those candidates
receiving the greatest number of votes cast either in person or by proxy shall be elected. At the initial
election, the candidate receiving the most votes shall serve a two (2) year term, and the next two (2)
candidates receiving the most votes shall serve one (1) year terms. At subsequent annual elections,
Directors shall be elected for two (2) year terms.

5.8  Term. Each Director elected by the Members shall hold office until their respective
successors have been elected and qualified or until he resigns or is removed in any manner provided
elsewhere herein. Each Director appointed by the Declarant shall hold office until he resigns, 1s
removed by the Declarant, or his term expires as provided for herein.

59 Vacancies. Any vacancy in the position of a Director elected by the Members of the
Association shall be filled by a majority vote of the remaining Directors, and any Director so elected
shall hold office for a term equal to the unexpired term of the Director whom he succeeds. Any
vacancy in the position of a Director appointed by the Declarant shall be filled by the Declarant.

5.10 Removal. Any Director may be removed for cause by the concurrence of two-thirds
(2/3) of the votes of the Association at a meeting of Members called for that purposes. The vacancy
in the Board of Directors so created shall be filled by the Members at the same meeting.

5.11 Compensation. A Director shall not receive any compensation for any services he may
render to the Association as a Director; Provided, however, that any Director may be reimbursed for
actual out-of-pocket expenses incurred by him in his performance of his duties.

ARTICLE V1
MEETINGS OF DIRECTORS

6.1 Regular Meetings. Regular meetings of the Board of Directors may be held at such
time and place as shall be determined from time to time by a majority of the Directors, but at least
four (4) such meetings shall be held during each fiscal year, with at least one (1) per quarter. Notice
of regular meetings shall be given to each Director, personally or by mail, telephone, or e-mail at
least ten (10) days prior to the day named for such meeting.

6.2  Special Meetings. Special meetings of the Directors shall be held when called by
written notice signed by the President, Vice President, or Secretary of the Association or by two (2)
or more Directors. Not less than three (3) days notice of the meeting shall be given personally or by
mail, telephone, or e-mail , which notice shall state the time, place , and purpose of the meeting.

6.3 Open Meetings. All meetings of the Board of Directors shall be open to all Members
of the Association, and notice of such meetings shall be posted conspicuously on the Development




Property at least forty eight (48) hours prior to the meeting, except in the event of an emergency.

6.4 Wuaiver of Notice. Any Director may waive notice of a meeting either before or after
the meeting or may consent to the holding of a meeting without notice. Attendance by any Director
at a meeting shall constitute waiver of notice of the meeting, except when attendance is for the
express purpose of objecting at the beginning of the meeting to the transaction of business on the
grounds that the meeting was not lawfully called.

6.5 Quorum. A quorum shall consist of the number of Directors entitled to cast a majority
of the votes of the entire Board of Directors. The acts of the Directors approved by a majority of the
votes present at a meeting at which a quorum is present shall constitute the acts of the Board of
Directors. The joinder of a Director in the action of a meeting by signing and concurring in the
minutes thereof shall constitute the presence of such a Director for the purpose of determining a
quorum.

6.6  Action Without Meeting. Any action permitted or required to be taken at a meeting
of the Directors may be taken without a meeting if written consent setting forth the action so taken
shall be signed by all the Directors and filed with the minutes of the proceedings of the Board.

6.7  Minutes of Meetings. The minutes of all meetings of the Board of Directions shall be
kept in a minute book available for inspection by Lot Owners or their authorized representative or
any Directors at any reasonable time.

6.8  Presiding Officer. The presiding officer of Director's meetings shall be the President.
In the absence of the President, the Directors present shall designate one (1) of their number to
preside.

6.9  Executive Session. The Board may, with approval of a majority of a quorum, adjourn
a meeting and reconvene in executive session to vote upon personal matters, litigation in which the
Association is or may become involved, and orders of business of a similar nature. The nature of any
and all business to be considered in executive session shall first be announced in open session.

ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

7.1 Powers Defined. The Board of Directors shall have the power to exercise all powers,
duties and authority vested in the Association by the Declaration, the Articles, or these By-Laws,
except for such powers and duties reserved thereby to the Members or the Declarant.

7.2 Committees. The Board of Directors may, by resolution, appoint such committees as
deemed appropriate in carrying out its purpose, and such committees shall have the powers of the
Board of Directors for the management of the affairs and business of the Association to the extent
provided in the resolution designating such a committee. Any such committee shall keep regular



minutes of its proceedings and shall report the same to the Board of Directors.

73 Architectural Committee. The Board of Directors shall appoint an Architectural
Committee in accordance with the provisions of the Declaration.

7.4 Managing Agent. Subject to the terms of the Declaration, the Board of Directors shall
be authorized to employ the services of a manager or managing agent, who may either be a Director,
officer, or employee of the Association , or an independent person or firm qualified to manage the
Property and affairs of the Development under the supervision of the Board. The compensation paid
to any such manager or managing agent shall be in the amount established from time to time by the

Board.

7.5 Order of Business. The order of business at Director's meetings shall be:

— Call of role

— Proof of due notice of meeting

— Reading and disposal of unapproved minutes
— Reports of officers and committees

— Election of officers

— Unfinished business

— New business

— Adjournment

7.6  Borrowing. The Board of Directors shall have the power to borrow money for the
purposes of regular repair or restoration of the Common Property pursuant to the terms and
conditions of the Declaration.

ARTICLE VIl
OFFICERS

8.1 Executive Officers. The executive officers of the Association shall be a President,
who shall be a Director, a Vice President, who shall be a Director, and a Secretary-Treasurer, who
shall be a Director, all of whom shall be elected annually by the Board of Directors and who may be
peremptorily removed by vote of the Directors at any meeting. Any person may hold two (2) or more
offices, except that the President shall not also be the Secretary. The Board of Directors shall from
time to time elect such other officers and designate their powers and duties as the Board shall find
to be required to manage the affairs of the Association.

8.2 Term. Each officer shall hold office for the term of one (1) year until his successor
shall have been appointed or elected and qualified, provided that any officer may succeed himself.

83  Resignation and Removal. Any officer may be removed from office either with or
without cause by the vote of a majority of the Directors present at any meeting. Any officer may




resign at any time by giving written notice to the Board. Such resignation shall take effect on the date
of receipt of said resignation or at any later time specified therein, and, unless otherwise specified
therein, the acceptance of such resignation shall not be necessary to make it effective.

8.4 Vacancies. A vacancy in any office shall be filled by a majority vote of the Directors
at any meeting. An officer elected to fill a vacancy shall hold office for a term equal to the unexpired
term of the officer he succeeds.

8.5  Compensation. An officer shall not receive any compensation for any service he may
render to the Association as an officer; Provided, however, that any officer may be reimbursed for
actual out-of-pocket expenses incurred by him in the performance of his duties.

8.6 President. The President, who shall be a Director, is the chief executive officer of the
Association and shall have all the powers and duties that are usually vested in the office of the
President of a Subdivision Association, including, but not limited to the following powers:

a. To preside over all meetings of the Members and of the Board;

b. To sign as President all deeds, contracts, and other instruments that has been
duly approved by the Board.

c. To call meetings of the Board whenever he deems it necessary in accordance
with the Rules.

d. To have the general supervision, direction, and control of the affairs of the
Association.

8.7 Vice President. The Vice President, who shall be a Director, shall have all the powers
and duties that are usually vested in the office of the Vice President of a Subdivision Association.
The Vice President shall, in the absence of or disability of the President, exercise the powers and
perform the duties of the President. He shall also generally assist the President and exercise such
other powers and perform such other duties as shall be prescribed by the Directors.

8.8 Secretary. The Secretary, who shall be a Director, shall have all the powers and duties
that are usually vested in the Secretary of a Subdivision Association. The Secretary shall keep the
minutes of all proceedings of the Directors and the Members. He shall attend to the giving and
serving of all notices to the Members and Directors and other notices required by law. He shall have
custody of the seal of the Association and affix the same to instruments requiring a seal when duly
signed. He shall sign as Secretary all deeds, contracts and all other instruments which have been duly
approved by the Board, if said instrument requires the signature or attestation of the Secretary. He
shall keep the records of the Association, except those of the Treasurer, and shall perform all other
duties incident to the office of the Secretary of an Association as may be required by the Directors
or the President.



8.9 Treasurer. The Treasurer, who shall be a Director, shall be the financial officer of the
Association and shall have all the powers and duties that are usually vested in the Treasurer of a
Subdivision Association. The Treasurer shall have custody of all Property of the Association,
including funds, securities, and evidence of indebtedness. He shall keep the financial records and
books of account of the Association in accordance with good accounting practices. He shall keep
detailed, accurate records in chronological order of the receipts and expenditures affecting the
Common Areas and facilities, specifying and itemizing the maintenance and repair expenses of the
Common Areas and any other expenses incurred; and he shall perform all other duties incident to
the office of the Treasurer. The records, books of account, and the vouchers authorizing payments
shall be available for examination by a Member of the Association at convenient hours of week days
as more specifically provided in the Declaration.

ARTICLE IX
FISCAL MANAGEMENT

9.1 The Fiscal Year. The fiscal year of the Association shall be such as shall from time
to time be established by the Association.

9.2  Maintenance and Maintenance Assessments. The Board of Directors shall comply
with all of the provisions of the Declaration pertaining to maintenance and maintenance assessments.

93 Insurance and Casualty Loss. The Board of Directors shall comply with all of the
provisions of the Declaration pertaining to insurance and casualty loss.

9.4 Information. The Association shall make available copies of its records pursuant to
the requirements of the Declaration.

9.5  Lender’s Notices. The Association shall provide the lender’s notices required by the
Declaration.

9.6  Depository. The depository of the Association shall be such bank and/or savings and
loan associations as shall be designated from time to time by the Directors and in which monies of
the Association shall be deposited. Withdrawal of monies from such account shall be only by checks
signed by such Persons as are authorized by the Directors.

9.7 Miscellaneous. The terms and provisions of the Declaration pertaining to fiscal
management is incorporated herein as if fully set out as an exhibit.

ARTICLE X
RULES AND REGULATIONS

10.1  House Rules. The Board of Directors may from time to time and subject to the rights
of Declarant to control, adopt, modify, amend, or add to Rules and Regulations concerning the use

10



of the Development. Copies of such Rules and Regulations or any amendments, additions, or
modifications shall be delivered to each Lot Owner not less than fourteen (14) days prior to the
effective date thereof. No rule or regulation may be adopted by the Association that conflicts with
the Declaration, Articles of Incorporation of the Association or these By-Laws.

10.02 Hearing Procedure. The Board shall not impose a fine, suspend voting, or infringe
upon any of the rights of a Member or other occupant for violations of the rules of the Association,
or the Declaration, By-Laws or Articles, unless and until the following procedure is followed:

a. Demand. Written demand to cease and desist from an alleged violation shall
be served upon the alleged violator specifying: (i) the alleged violation; (ii) the action
required to abate the violation; and (iii) a time period not less than ten (10) days during
which the violation may be abated without further sanction, if such violation is a continuing
one, or a statement that any further violation of the same rule may result in the imposition
of a sanction after notice and a hearing that the violation is not continuing.

b. Notice. At any time within twelve (12) months of such demand, if the
violation continues past the period allowed in the demand for abatement without penalty or
if the same is subsequently violated, the Board or its delegate shall serve the violator with
written notice of a hearing to be held by the Board or a committee appointed by the board.
The notice shall contain (i) the nature of the violation; (ii) the time and place of the hearing,
which time shall not be less than ten (10) days from the giving of the notice; (iii) an
invitation to attend the hearing and produce any statement, evidence, and witness on his or
her behalf; and (iv) the proposed sanction to be imposed.

C. Hearing. The hearing shall be held in executive session pursuant to the notice
affording the Member a reasonable opportunity to be heard. Prior to the effectiveness of any
sanction hereunder, proof of notice and the invitation to be heard shall be placed in the
minutes of the meeting. Such proof shall be deemed adequate if a copy of the notice, together
with a statement of the date and manner of delivery, is entered by the officer, Director, or
agent who delivered such notice. The notice requirement shall be deemed satisfied if the
alleged violator appears at the meeting. The minutes of the meeting shall obtain a written
statement of the results of the hearing and the sanction, if any, imposed.

d. Appeal. If a hearing is before a committee of the Board, following said
committee hearing, the violator shall have the right to appeal the decision to the Board. To
perfect this right, written notice of appeal must be received by the President or Secretary of
the Association within thirty (30) days after the hearing date.

ARTICLE XI
AMENDMENT

The procedure for amending these By-Laws shall be the same as the procedure set out in the

11



Declaration for amendment of the Declaration.

ARTICLE X1I
MISCELLANEOUS

12.1  Construction. Wherever the context so permits, the singular shall include the plural;
the plural shall include the singular; and the use of the gender shall be deemed to include all genders.

12.2  Captions. The captions herein are inserted only as a matter of convenience for all
reference and in no way define, limit, or describe the scope of these By-Laws or the intent of any
provision hereof.

12.3  Conflicts. If there is a conflict or inconsistencies between the provisions of Alabama
Law, the Articles of Incorporation, the Declaration, and these By-Laws, the provisions of Alabama
Law, the Declaration, the Articles of Incorporation and the By-Laws (in that order) shall prevail.

12.4  Parliamentary Rules. Roberts Rules of Order (latest edition) shall govern the conduct
of Association meetings when not in conflict with the Act, Declaration or these By-Laws.

ARTICLE XII1
REGISTERED AGENT AND OFFICE

The location and mailing address of the initial registered office is273 Azalea Road, Building
2, Suite 205, Mobile, Alabama 36609. The name of its initial registered agent is Dennis Sanders.

IN WITNESS WHEREOF, the undersigned, being the Declarant herein, has caused this
instrument to be executed on this the 2-] dayof FCRRuALRY 2014,

SANDERS REAL ESTATE, LLC

BY: DA\ YWS}(Man%ﬂ?mber
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STATEOF NG )

COUNTY OF Hirvi( )

I, the undersigned, a Notary Public in and for said State and County, hereby certify that
uX\\\\S W gCLMQ,‘(Q , whose name as Managing Member of Sanders Real Estate, LLC, is signed
to the foregoing instrument, and who is known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, he, as such member and with full authority,
executed the same voluntarily for and as the act of said Corporation on the day the same bears date.

GIVEN under my hand and seal on this the 2\ day of Fehoe m\(‘ﬁ ,2014.

. NOTARYZUBLIC e
My Commission Expires: q-29 1 L{’ oo, OF MiISsyg-.,
SRR I WG Y%
/3};53& % R,
2 « R R4 R
:x iT wotarypuBLC T}
: i iDNo.97162
. - . issi xplires 7
This Instrument Prepared By: Y g:;e'“r:;e"r“zﬁ_;o“
Daniel H. Craven, P.C. o
Attorney at Law ‘///v 5 sco\“\«
Post Office Drawer 4489 Treeen”

Gulf Shores, AL 36547
Voice: 251-968-8170

Fax: 251-968-4837

E-mail: dhclaw@gulftel.com
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