By-LAws
Or
THE LINKS CONDOMINTUM
Ov/NER’ § ASSOCIATION, INC.

General Provisions

101, Purpose, These are the By-Laws of The Links Condominium Owner's
Association Inc. ("Asseciation "), 2 non profit Alahama Corporation organized pursuant to
the Alabama Uniform Condor tinium Act of 1951, Sections 35-8A-101—35-8A-417, Code
of Alabama (1975) ("Condoriinium Act") and the Alabama Nonprofit Corporation Act
Section 10-3A-1 - 10-3A-22¢, Code of Alabama (1975) (" Nonprofit Act™} for the purpose
of administering The Links, a Condominium ("Condominium™), which is located in
Baldwin County, Alabama. The Declaration of Condominium of The Links, a
Condominium { "Declaration *} is recorded in the Office of the Judge of Probate Court of
Baldwin County, Alabama sod the capitalized terms contaiied hereln shail have the
meanings set forth in said De laration unless otherwise specified.

1.02. Applicability «f By-Laws, The provisions of these By-Laws are applicable
to the property of the Associi tion and to the use and occupancy of the Condominium,
All present and future owne s, mortgagees, lessees and occupants of Units aud their
employees, and any other persans who may use the facilities of the Property in any manner
are subject to these By-Laws, the Declaration and the Rules and Repulations made in
accordance therewith. The ac :eptance of a deed or conveyance or the entering into of 2
lease or the act of occupancy of a Unit shall constitute an agreement that these By-Laws
and the Roles and Regulatiors made in accordance therewith and the provisions of the
Declaration, as they may be ainended from time [0 time, are accepted, ratified and will be
complied with.

1.03. Principal Offce. The principal office and mailing address of the
Association shall be located a1 200 Rack Creek Parkway, Fairhope, Alabama 36532 or at
such other place as may be dt signated subsequently by the Board Of Directota or as the
business of the Association m: y require, All books and records of the Association shall be
kept at its principal office.
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Mess bership Provisions

2.01. Qualification. The qulification for membership shall be ownership of a
Unit in the Condominium. No memb :rship may be separated from the Unit to which it is

appurtenant.

2.02. No Additional Qualilications. No initiation fees, costs or dues shall be
assessed against any person as & cordition of the exercise of the rights of membership
except such assessments, levies ard charges as are specifically authorized by the
Declaration.

2.03. Succession. The menbership of each Unit Gwner shall automatically
terminate on the conveyance, transfer or other disposition of a Unit Owner’s interest in the
Unit, provided however, that the 3ranting of a morigages shall not be deemed a
conveyance, transfer, ot other disposition for the purposes of this Paragraph 2.03. The
Unit Owner's membership shall automatically be transferred to the new Unit Cwaer
succeeding to such ownership interest. On the conveyance, transfer or other disposition of
aportion of Unit Owner's interest in a Unit, the transferring Unit Owner and the transferee
shall each be Members of the Assoc ation in accordance with the ownership interest of
each following such conveyance or transfer.

2,04, Not for Profit Corporation. The Association is a Not For Profit
Corporation organized under the '.aws of the State of Alabama pursuant to the
Condominium Act and the Nonprofit Act. The Association shall issue no shares of stock
of any kind or nature whatsoever,

Peovisions R« garding Member Meetings

.01, Annual Meefing. A rieeting of the Assocfation must be held at least once
each year. The annual meeting of the Members shall be held at the office of the
Association at 10:00 a.m., local time on the third Tuesday of September of each year for
the purposes of: (i) electing Directins after Declarant’s right to appoint and remove
Directors has terminated as provided in Paragraph 8.11 of the Declaration; and (if)
transacting any other business authorized to be transacted by the Members; provided,
however, if that day is a lcgal holida:s, the meetiog shall be held at the same hour on the
next day following that is not a legal holiday.

3.02. Change of Annual Meeting. The time of holding the annual meeting of
Members may be changed at any tim: prior to not less than ten (10) days nor more than
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sixty (60) days in advance of th.e regular day for holding sach meeting by a resolution duly
adopted by the Board Of Direc ors or by the Members, provided that notice of such change
be mailed to each Member of record, at such address as appears upon the records of the
Association, not less than ten : 10) days before the holding of such meeting nor more than
sixty {60) days in advance of he regular meeting; and forther provided that each annual
meeting of Members shall be held within one (1) month of the date on which it should
regularly have been held but Jor such change.

+- 3,03, Special Meeting. Special meetings of the Members of the Association may
be called in accordance with t 1 Condominium Act.

3.04. Notice of Meeting. Notice of all meetings of Members must be given in
accordance wilh the provisions of the Condominium Act.

3.05. Waiverof Not ce.  Any Member or first morigagee may waive the right
to receive notice of any meeting by serding 2 written waives ta the Board of Directors.
Notice of any meeting may b: waived before or after the meeting, orally or in writing,.
Attendance by a Member at : ny meeting, either in person or by proxy, shail constitute
waiver of notice of such meet ng,

3.06. Quorum. A qiorum of Members for any meeting shall be deemed prescnt
throughout suck meeting if b.zmbers, represented in person or by proxy, holding more
than fifty-one percent (51%) of the votes entitled to be cast at such mecting are present
throughout such meeting, excrpt as otherwise provided by the Articles, by the Declaration
or by these By-Laws. .

3.07. Adjowrnment for Lack of Quorum. In the absence of a quorum at any
meeting of Members, a majcrity of thosc Members entitled to vote thereat, preserit in
person or by proxy, shall hase the power to adjoumn. the meeting, from time 1o time,
without notice other than amjouncement at the meeting, until the requisite number of
Members, present in person ¢ r by proxy, shall be present, At such adjourned meeting at
which the requisite number of votes shall be present, any business may be transacted which
might have been transacted al the meeting as eriginally noticed.

3.08. Action without Meeting. Any action which may be taken at a meeting of
the Members may also be tak o without a meeting, if a consent in writing setting forth the
action so taken, is signed by the number of Members required to take such action at &
meeting, and is filed with the Secretary of the Association.
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3.09. Minutes of Meeting. The minutes of all meetings of Members shall be kept
in a book available for inspection by Uinit Owners or authorized representatives,

Votir g Rights Provisions

4.01. Votes. Voting shall b ona percentage basis and the percentage of the vote
to which 2 Member is entitled is the [ ercentage assigned to the Unit of which the Member
is the owner, as stated in the Declarstion. The vote of a Unit shal] not be divisible. The
designation of the voting Member shalt be determined as set out in the Declaration.

4.02. Votes Required to Tiansact Business, When a quorum is present at any
meeting, the holders of 2 majority of the voting rights present in person or represented by
written proxy shall decide any questions brought before the meeting, unless the question
is one upon which, by express provision of the Condominium Act, the Condominium
Documents ot the By-Laws, a differeat number or manner of voting is required, in which
case the express provision shall govern and control the decision in question.

4.03. Voting by Proxy. Vo ¢s may be cast o person or by proxy as provided for
in the Condominium Act. All proxiis must be in writing, dated, signed by the Member
generating the proxy, and filed with t 1e Secretary of the Assoctation before the appointed
time of the meeting to which it applizs. A Member may revoke a proxy at any time by
delivering a written notice of revocation to the Association,

4.04. Voting by Mortgagee The execution and delivery of a mortgage on a Unit
by its Owner shall be construed as c< nferring upon the mortgagee a conditional proxy to
cast the vote or votes atiributable to such Unit at any regular or special meeting of the
Association. The condition of such proxy shall be noticed by such mortgagee to the
Association, in writing, of its intent i » exercise the conditional proxy rights granted to it,
as mortgagee, by the terms of this sub paragraph. In the sbsence of such written notice, the
Association shall be entitled to recogaize the Unit Owner of the mortgage Units as fully
entitled to cast the vote or voles atributable, However, once such written notice is
received by the Association, the mortzagee's right to cast the vote or votes attributable to
that Unit shall be recognized by the :\ssociation until the mortgagee withdraws its intent
1o cast such votes in writing, or until the mortgage is paid in full and satisfied of record,
whichever first occurs.

4.05. Order of Business. T 1e order of business at annual mestings of Members
and, as far as practical, at all other g eetings of Members, shall be:
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Cail to order

Calling of the rolt and certifying of proxies
Proof of notic: of meeting or waiver of notice
Reading and disposal of any unapproved minutes
Reports of off cers

Reports of corimittess

Election of Di ectors

Unfinished bu iiness

New business

Adjournment

Provisions Regarding Board of Directors

5.01. Nomber, The affairs of the Association shall be conducted by a Board of
Directors which shall consist of four (4) persons in number.

5.02. (ralification. Except for Directors appointed by the Declarant, each
Director shail be a Unit Ownzr. If a Unit Owner is a Trust, then the beneficiary of the
Trust may be a Direetor; anc if a Unit Owner is a corporation or partrership, then an
officer, partner or employee f such Unit Owner may be a Director. [f a Director shail
cease to meet such qualificat s during his term, he shall cease to be a Director and his
place on the Board shall be v:.cant.

5.03. Appointment )y Declarant. The Declarant shall appoint the initial Board
of Directors, Until the Declar:unt's right to controt the Association has terminated pursuant
to Paragraph 8. 11 of the Declaration, Declarant shall appoint successive Directors and may
remove Dicectors in accordaice with the Declaration. The Directors appointed by the
Declaramt need not be Unit Ov'oers, Paragraphs 5.04 through 5.08 of these By-FEaws shall
become effective only after Declarant’s right to control the Association has terminated
pursuant to Peragraph 8.11 of the Declaration.

5.04. Nomination fir Eleetion. MNomination for election to the Board of
Directors shall be made from the floor at the annual meeting of Members or at any other
meeting of Members called fur the purpose of clecting Directors. Nominations shall also
be made by a nominating con mittee appointed by the Board prior to the anqual meeting
of the Members or prior to iny other meeting of Members called for the purpose of
electing Directors.
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5.05, Election of Directors Directors shall be elected jn accordance with the
Condominium Act and the provisions of the Condomininm Documents.  Directors shall
be elected at the annual meeting of 13¢ Members or at a special meeting called for that
purpose. The election shall be by :ecret ballot {unless dispensed with by unanimous
consent) and each voting Member shull be entitled to vote for each vacancy. There shall
be no cumulative voting. Those cardidates receiving the greatest number of votes cast
either in person or by proxy shall be elected.

5.06. Term. Each Directo- elected by the Members shall hold office until the
next annual meeting of Members, and until his successor shail be eiectad and qualified, or
until he resigns or is removed in any manner provided elsewhere herein., Each Director
appointed by the Declarant shall hold office until he resigns, is removed by the Declarant,
or hiy term e£xpires as provided for he ein, in the Declaration or in the Condominium Act.

5.07. Vacamcies, Any vacincy in the position of a Director elected by the
Members of the Association shall be -illed by a majority vote of the remaining Directors,
and any Director 50 elected shall hol¢ office for a term equal to the unexpired term of the
Dirscter whom he succeeds. Any vacancy in the position of a Director appointed by the
Declarant shall be filled by the Declarant, except as provided in the Condominium Act.

5.08. Removal. Any Director may be removed in accordance with the provisions
of the Condornininm Act. The vacam:y in the Board of Directors so created shall be filled
by the Members al the same meeting

5.09. Compensation. A D rector shall not receive any compensation for any
scrvices he may render to the Assoriation as a Director; provided, however, that any
Director may be reimbursed for actial out-of-pocket expenses incurred by him in his
performance of his duties.

Provisions Re;iarding Directors Meetings

6.01. Regular Meetings. Re gular meetings of the Board of Directors may be held
at such time and place as shall be d¢termined, from time to time, by a majority of the
Directors. Notice of regular meetings shall be given to each Director, perscnally or by
mail, telephone or telegraph, not leis than ten (10} nor more than sixty (50) days in
advance of any meeting.

6.02, Special Meetings. Sp:cial meetings of the Directors may be called by the
President and must be called by the { ecretary at the written request of ore-third {1/3) of

Tnstroment SSSAS7 Pagel08of119




the votes of the Board. Not liss than thres (3) days notice of the meeting shall be given
personally or by mail, telepho e or telegraph, which notice shall state the time, place and

purpose of the meeting.

6.03. Open Meetingi. All meetings of the Board of Directors shall be open to
afl Members of the Association, and notice of such mectings shall be posted conspicuously
on the Condominium Property at least forty-eight (48) hours prior to the meeting, except
in the event of an emergency.

6.04, Waiver of Noiice. Any Director may waive natice of a raeeting either
before of after the meeting, 0c may consent to the holding of a meeting without notice.
Attendance by any Director at a meeting shall constitute waiver of notice of the mecting,
except when attendance is for the express purpose of objecting at the beginning of the
meeting to the transaction of >usiness on the grounds that the meeting was not lawfully
cailed.

6.05. Quorum. A quorum shall consist of the number of Directors entitled to cast
2 majority of the votes of tte entire Board of Directors, The zcts of the Directors
approved by a majority of the /otes present at a meeting at which a quorum is present shall
constitute the acts of the Board of Directors. The joinder of a Director in the action of 2
mesting by signing and concu Ting in the mimies thereof shall constitute the presence of
such a Diractor for the purpo:¢ of determining a quorum.

6.06. Action withou: Meetlng. Any action permitted or required to be taken at
a meeting of the Directors ma s be taken without 2 meeting if written consent setting forth
the action so taken shail be si med by all the Directors, and filed with the minutes of the
proceedings of the Board.

6.07. Minutes of Meetings. The mimtes of all meetings of the Board of
Directors shall be kept in a miaute book available for inspection by Unit Owners, or their
authorized representatives, or any Directors at any reasonable time.

6.08. Presiding OfMcer. The presiding officer of Directors’ meetings shall be

the President. In the absence ¢.f the President, the Directors present shall designate one of
their number to preside.
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Provisions Regarding Powers and Duties of
ihie 13oard of Directors

7.01. Powers Deflned. The Board of Directors shall have the power to exercise
all powers, duties and authority vestid in the Association by the Condominium Act, the
Declaration, the Articles of Incorpora tion of the Association or these By-Lawa, except for
such powers and duties reserved ther zby to the Members or the Declarant.

7.02, Committees. The Brard of Directors may, by resolution, appoint such
committees as deemed appropriate in carrying out its purpose, and such committess shall
have the powers of the Board of Dire :tors for the management of the affairs and business
of the Association to the extent proviled in the resolution designating such a commitee.
Any such committee shall keep reguta: minutes of its procesdings and shai? report the same
to the Board of Directors.

7.03. Managing Agent. Tte Board of Directors shall be authorized to employ
the services of 2 manager or managi :g agent, who may cither be a Director, officer or
employee of the Association, or an independent person or firm qualified 1o manage the
Property and affairs of the Association under the supervision of the Board. The
compensation pafd to any such maizger or managing agent shall be in the amount
established from time to time by the :3oard.

7.04. Order of Business. T e order of business at Directors’ meetings shall be:
Call of Roll »
Proof of due notice of meeting
Reading ard disposat ++f unapproved minutes
Reports of officers an| committees Election of Officers
Unfinished business
New businsss
Adjournment

Provisio 18 Regarding Officers

8.01. Execntive Officers. ‘The exccutive officers of the Association shall be a
President, who shali be a Director; a Vice President, who shall be a Director; and a
Secretary/ Treasurer, who shall be a Director, all of whom shail be clected annually by the
Board of Directors and who may be p :remptorily removed by vote of the Directors at any
meeting in accordance with the Condominium Act. Any person may hold two {2) or more
offices, except that the President shall not also be the Secretary/Treasurez, The Board of
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Directors shall from time to 1:rme elect such other officers and designate their powers and
duties as the Board shall find to be required to mapage the affairs of the Association.

8.02. Term. Each cfficer shall hold office for the term of one (1) year and until
bis successor shall have been xppointed or elected and qualified, provided that any officer
may succeed himself.

8.03. Resignation @1d Remoral. Any officer may be remaved from office either
with or without cause in accoedance with the Condominium Act. Any officer may resign
at any time by giving written 1otice to the Board, Such resignation shall take effect on the
date of receipi or at any lat:r time specified therein, and, unless otherwise specified
therein, the acceptance of such resignation shall not be necessary to make it effective.

8.04. Vacancles, A vacancy in any office shall be filled by a majority vote of the
Directors at any meeting. Ar officer elected to fill a vacancy shall hold office for a term
equal to the unexpired term of the officer he succeeds.

8.05. Compensatior. An officer shall not receive any compensation for any
service he may render to the Association as an officer: provided, however, that any officer
may be reimbursed for actual out-of-pocket expenses incurred by him in the performance
of his duties.

8.06. President. Th= President, who shall be a Director, is the chief executive
officer of the Association, anc shall have all the powers and duties that are usnally vested
in the office of President of a condominium association, including but not limited to the
following powers:

(1}  To preside over all meetings of the Members and of the Board.

(2)  Tosign as President all deeds, contracts and other instruments that
have bezn duly approved by the Board.

(3)  To call meetings of the Board whenever he deems It necessary in
accordance with the Rules.

(4)  Tohave the gencral supervision, direction and control of the affairs
of the A ssociation,
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8.07. Vice President. The Vice President, who shall be a Director, shall have
all the powers and duties that are us1ally vested in the office of the Vice President of a
condominium association. The Vice President shall, in the absence of or disability of the
President, exercise the powers and pe form the duties of the President. The Vice President
shal] also generally assist the Preside 1t and excercise such other powers and perform such
other duties as shall be prescribed by the Directors,

8.08. Secretary. The Secietary, who shall be a Director, shall have all the
powers and duties that arc usually vested in the Secretary of a condominivm association.
The Secretary shall:

(1)  Xeep the minites of all proceedings of the Directors and the
Members;

{2)  Attend to the giving and serving of all notices (o the Members and
Directors and nther notices required by law;

(3)  Have custody >f the seal of the Association and affix the same to
instrurnents resquiring a seal when duly signed;

{4)  Sign as Sccrctiry all deeds, contracts, all other instruments which
have been duly approved by the Board, if said instrument requires
the signature or attestation of the Secretary;

(5} Keep the recor is of the Association, except those of the Treasurer;
and

(6)  Perform all other duties incident to the office of the Secretary of a
condominjum : 9sociation as may be required by the Directors or the
President.

8.09. Treasurer, The Treasurer, who shall be a Dircctor, shall be the financial
officer of the Association, and shall lave all the powers and dutics that are usually vested
in the Treasurer of a condominium &ssocistion. The Treasurer shall:

(1)  Have custody of all Propersty of the Association, including funds,
securities and :vidences of indebtedness;

10
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{2  Keep th: financial records and books of zccount of the Association
in accordance with good accounting practices;

(3)  Keep d=tailed, accurate records in chronological order of the
receipts and expenditures affecting the Common Areas and
facilities, specifying and itemizing the maintenance and repair
expenses of the Common Areas and facilities and any other
expenses incurred; and

(4y  Perform. all other duties incident to the office of the Treasurer.

The records, books of accoun: and the vouchers authorizing paymeats, shalt be available
for examination by a Member of the Association at convenient honrs of week days.

Provisiins Regarding Flscal Management

9.01. The Fiscal Yenr. The fiscal year of the Association shall be such as shall
from time to tinse be established by the Association.

9,02. Budget. The Baard of Directors shall adopt a Budget for each calendar year
in accordance with the Condomizium Act, which shall include cstimated Common
Expenses, including a reasoiable allowance for contingencies and reserves less the
unneeded fund balances on har d. The Budget shall also include reserve accounts for capital
expenditures, deferred noaintes ance, reserves and contingencies, The amount reserved shall
be computed by means of a formula that is based on the estimated life and estimated
replacement cost of each rese ve item. The Budget shall also set forth cach Unit Ovwmer's
proposed assessment for Cowr mon Expenses and Limited Common Expenses. Copies of
the budget and proposed asscisments shall be transmitted to each Member in accordance
with the Condominium Act.

9.03. Adaption of tt e Annual Budget. The Board of Directors shall prepare or
cause to be prepared a propo: ed annual budget for each fiscal year of the Association in
accordance with the Condom nium Act.

9,04, Assessments. Assessmenis for Common Expenses and Limited Common
Expenses shall be made in accordance with the Condominfum Act, the Declaration and
these By-laws. Assessment: shall be collected by the Association on a monthly basis
whereby on or before the frst day of each month of the fiscal year for which the
assessments are made, each Init Owner shall pay one-twelfth (1/12) of his share of the

1
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Common Expenses or Limited Comnion Expenses for such year ag shown by the annual
budget. The assessments of the Commnon Expenses and Limited Common Expenses shall
be as set forth in the Declaration with the yearly assessment for each Unit Owner for
Common Expenses to be in proportio1 to the Unit Owner’s reapective ownership interest
in the Common Elements and the assi:ssment for the Limited Common Expenses shall be
in accordance with the Declaration. The Board of Directors may cause to be seat to cach
Unit Owner, on or before the first day of each month, a statement of the monthly
assessments. However, the failure t» send or recejve such monthly statement shall not
relieve the Unit Owner of his obl gation to make timely payment of the monthly
assessirients, If the Board shall not apt rove an anoual budget or shall fail to determine new
monthly assessments for any ycar, or shall be delayed in doing so, each Unit Owner shall
continue to pay the amouat of his moi thly assessmént as last determined. No Unit Owner
shall be relieved of his obligation to p:y his assessment by abandonment of his Unit or lack
of use of the Comment Elercents.

9.05. Reserves for Replace nents. The Association shall establish and maintain
an adequate reserve fund for the jeriodic maintenance, repair, and replacement of
improvements to the Cominon Ares. The fund shall be maintained out of regular
assessments.

9.06. Lien for Expenses. If any Unit Qwzer shail fail or refuse to make any
payment of the Common Expenses ar Limited Common Expenses or other agsessments
when due, the amount due, together with costs, reasonable attorney's fees and interest
thereon at & rate to be set by the Boad of Directors but in no event greater than sighteen
percentage (18 %) rate from and after the date said Common Expenses or Limited Common
Expenses or other assessments becarn : due and payable in accordance with the Declaration
and the Condominium Act, shall com titute & lien on the interest of the Unit Cwmer in the

Property.

9.07. Acceleration of Asses anent Installments Upon Default. If a Unit Owoer
shall be in default in the payment of an (nstallment npon any assessment for a period of
moare than thirty (30) days, the Boan! may acceierate the remaining installments of such
assessment upon notice thereof to the Unit Owner, and thereupon the unpaid balance of the
assessment shall come duc upon the d ite stated in the notice, but not less than ten (10} days
after delivery thereof to the Unit Ownar, or not less than twenty (20) days after the mailing
of such notice to him by registered «r certified mail, whichever shall first eccur. Upon
default in the payment of an installme: 1t upon any assessment, the Board of the Association
shall be entitled to charge interest and service charges at the highest available rate
allowable under the Condominjur Act.

12
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9.08. Default. In th: event an Owner of a Unit does not pay any sums, charges
or assessments required to be yaid to the Association within thirty (30) days from the due
date, the Association may fore :lose the Jicn encumbering the Unit created by non-payment
of the required moneys in acegrdance with the Condominium Act; provided that thirty (30)
days prior notice of the intention to foreclose shall be mailed, postage prepaid, to the Unit
Qwner and to all pergons hav ng a mortgage lien or other interest of record in such Unit
as shown in the Association’s ecord of ownership. The Association shall be entitled to the
appointment of a receiver, if i: so requests, The Association shall have the right to bid in
the Unit at a foreclosure sale 2 to acquire, hold, mortgage and convey the same. In any
such foreclosure action, the i en of the Association shall be as stated in the Declaration.

In lien of foreclosing its lien, he Association may bring suit to recover a money judgment
for any sums, charges or asiessments required to be paid to the Association without
waiving its lien securing sam:. In any action either to foreclose its lien or to recover 2
money judgment, brovght by or on behalf of the Association against a2 Unit Qwner, the
losing defendants shall pay th: cost thereof together with a reasonable attorney's fee.

If the Association beciimes the Gwner of a Unit by reason of foreclosure, it shall
offer said Unit and properties for sale and at such time as a sale is consummated it shall
deduct from such proceeds all sums of money due it for monthly assessments and charges,
all costs incurred in the bringing of the foreclasure suit, including reasonable attorney’s
fees, and any and all expense: incorred in the resale of the Urit, which shall include but
not be limited to advettising ¢ xpenses, real estate brokerage fees and expenses necessary
for the repairing and refurbishing of the Unit in question. All moneys remaining after
deducting the foregoing items of expense shall be returned to the former Owner of the Unit
in question.

9.09. Supplemental Assessments, If during the course of any fiseal year, it shall
appear 10 the Board that the monthly assessments, as determined in the annual budget, are
insufficient or inadequate to ¢over the estimated Commoa Expenses or Limited Commean
Expenses for the remainder f such year, then the Board shall prepare and approve a
supplemental budget covering the estimated deficiency. Capies of the supplemental budget
shall be defivered 1o each Unit Owner, and thereupon a supplemental assessment shall be
made to eack Unit Owner for his proportionate share of the supplemental] budget.

9.10. Anpnval Statenwent. Within sixty (60) days after the end of each Rscal year,
the Board shall cause to be far xished to each Unit Owner, a statement for the year so ended
showing the receipts and expnditures of the Association, and such other information as
the Board may deem desirabl:,
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9.11. Accounting Records. The Board shall cause to be kept, in accordance with
generally accepted accounting princigles, a record of all receipts and expenditures; and a
separate sccount for each Unit showin the assessments or other charges due, the due dates
thereof, the present balance due, and :ny interest in Common Surplus. Such records shatl
be open 1o inspection by Unit Owner! at reasonable times.

9.12. Depository. The depasitory of the Association shall be such bank or banks
and/or savings and loan association: as shall be designated from time to time by the
Directors and in which moneys of twe Association shall be deposited. Withdrawal of
moneys from such account shall b only by checks signed by such persons as are
anthorized by the Directors.

9.13. Fldelity Bonds, Fidelity bonds shall be required by the Board from all
officers and employees of the Associntion and from any manager handling or responsible
for Association funds and from am employee, agent or subcontractor of a manager
handling or responsible for Associstion fands. The amount of such bonds shall be
determined by the Directors, but shil be at least the amount of one hundred and fifty
percent (150%) of the tota) annual assessments against Members for recurring expenses.
The premiums on such bonds shall bz paid by the Association.

Proisions Regarding
Obligitions of the Owners

10.01. Assessments. Everr Owner of any Unit in the Condominium shall
contribute pro rata toward the expense of administration of the Association, as provided
in the Declaration and in these By-Laws. Each assessment against a Unit shall also be the
personal oblipation of the Owner gt the time the assessment feil due. Such personal
cbligation shall nat pass to guccessyrs in title unless assumed by such successors, or
required by applicable law.

10.02. Maintenance and Re jair. Every Owner of any Unit in the Condominium
shall promptly perform all maintena:ice and repair work, as provided in the Articles, the
Declaration, or these By-Laws.  +.n1 Owner shall reimburse the Association for any

expenditures incurred in repairing o replacing any Common Azeas or facilities damaged
through the Owner's fault.

10.03. Use of Units. All Units shall be utilized in accordance with the provisions
of the Declaration, these By-Laws 21d the Rules and Regulations of the Association,

Pri.vislons Regarding
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Rules and Regulations

11.01. House Rules, The Board of Directors may from time to time, and subject
to the provisions hereof provi ling for Declarant control, adopt, modify, amend or 2dd to
rules and regulations conceining the use of the Condominium Property; provided,
however, that a majority of the: Members may overrule the Board with respect to any such
rutes and regulations or modifications thereof or any amendments or additions thereof.
Copies of such rules and regulations or any amendments, additions or modifications, shall
be delivered to cach Unit Qwrer not less than fourteen (14) days prior to the effective date
thereof. No rule or regulation that is in conflict with the Condominivm Documents shali
be adopted.

Provisions Regarding
Amendments to the By-Jaws

12.01. Adoption. By- Laws may be altered, amended or appealed or new By-Laws
may be adopted by the affirmative vote or agreement of Unit Owners or Units to which
two-thirds (2/3) of the votes in the Association are allecated.

12.02, Prohibited Araendments. No amendment may be adopted that would
eliminate, modify, prejudice, abridge or otherwise adversely affect any rights, benefits,
privileges, or priorities gramed to the Declarant or institntional martgagee without the
consent of the Declarant o the institutional mortgagee, as the case may be. No
amendment that is in conflict with the Articles, the Declaration, or the Condominium Act
ghall be adopted.

12.03. Recording. Any amendment shall become effective when recorded in the
Office of the Judge of Probite of Baldwin County, Alabama. with these By-Laws in
accordance with the Condom nium Act,
Miscellaneous Provisions
13.01. Constructlon. Wherever the context so permits, the singular shall include

the plural, the plural shall ini:lude the singular, and the use of gender shall be deemed to
include ail genders.
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13,02, Captions. The captions berein are inserted only as a matter of convenience
for all reference, and in no way define, limit or deseribe the scope of these By-Laws or the
intent of any provision hereof.

13.03. Conflicts. In the evint of any conflict between the provisions of the
Declaration and the By-Laws, the Dec aration prevails, exceptto the extent the Declaration
is inconsistent with the Condomintan. Act.

13.04, Compliance. These B -Laws are st forth to comply with the requirements
of the Nonprofit Corporation Act anl the Condominium Act and shall be considered an
appendage to the Declaration filed pr or hereto in accordance with said Acts. In case any
of these By-Laws conflict with the jrovisions of said statutes, it is hereby agreed and
accepted that the provisions of the Cindominium Act will apply.

13,08, Right of Eniry. The nianager and any person authorized by the Board shali
have the right to enter each Unit in case of any emergency criginating in or threatening
such Unit whether or not the Owaer or occupant is present at the time. Every Unit Owner
and occupant, when so required, shal permit other Unit Owners or their repeesentative to
enter his Unit at reasonable times for the purpose of performing authorized installations,
alterations or repairs to the Common Elements therein for central services providad that
requests for entry are made in advan e.

13.06. Parliamentary Rules. Roberts Rules of Order (latest edition) shall govern
the conduct of Association meetings vhen not in conflict with the Condominium Act, the
Declaration, or these By-Laws,

Registered C ffice and Agent Provisions
14.01. Name and Address. The Jocation of the initiat registered office and the
mailing address of the Association, is 200 Rock Creek Parkway, Fairhope, Alabama

36532. The name of the initial registtred agent of the Association at such address is Albert
Corte, IIL
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The foregoing were adaptex. as the By-Laws of The Links Condominium Owner's
Association, Inc., at the first meeling of the Board of Directors on the 24 day of

Joa;g , 2000.
W

Secretary

Approved:

- - _—;.5!?—

TIOS Vet it By

ANPRARGHT, LACLRON, BalOLY,
CROWE HOLMES L ACEVES L LT,
Jovw F. vy
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