














4.03 Annual Assessments. To provide the total sum necessary for the Common
Expenses, each Member for each Lot owned shall pay a portion of the total amount necessary for

such purposes to the Association. The portion to be paid by each Member for each Lot owned

shall be calculated as set forth in the Articles of Incorporation. The amount of assessment

assessed against each Member as provided under the foregoing sentence shall be assessed by the

Association as a lien at the beginning of each annual assessment period.

4.04 Special Assessments for Capital Improvements Upon Common Property. In
addition to the annual assessments authorized above, the Board of Directors may levy, in any

assessment year, a special assessment applicable to that year only for the purpose of defraying, in
whole or in part, the cost of any construction, reconstruction, repair or replacement of a capital

improvement upon the Common Property and any entrance wall or signage, including fixtures

and personal property related thereto; provided, however, that the total of all such special

assessments for any given calendar year shall not exceed $500.00 per Lot, unless such special

assessments in excess of such total are approved by the affirmative vote of the Members holding

a majority of the voting rights in the Association.

Date of Commencement of Annual Assessments and Due Dates. The annual4.05
assessments provided for herein shall commence as to a particular Lot upon conveyance of the

Lot to any Owner who is not Declarant or a Builder. The first annual assessment shall be

adjusted according to the number of months remaining in the calendar year. The Board of

Directors shall fix the amount of the annual assessment against each Lot at least thirty (30) days

in advance of each annual assessment period. Written notice of the annual assessment shall be

sent to every Owner subject thereto. The Board of Directors shall have the authority to require

annual assessments to be paid in monthly, quarterly or semi-annual installments.

4.06 Effect of Nonpayment of Assessments and Remedies of the Association. Any

assessment not paid within thirty (30) days after the due date shall (a) bear interest thereon at a
rale to be set by the Board of Directors but in no event greater than the maximum percentage rate

as may then be permitted under the laws of the State of Alabama, and (b) be subject to the

imposition of late fees and administrative fees as determined by the Board of Directors from time

to time. The Association may bring an action at law or in equity against the Owner personally

obligated to pay the same, foreclose a lien against the property or seek injunctive relief. Interest,
costs, late fees, administrative fees, and reasonable attorneys’ fees of any such action shall be

added to the amount of such assessment. Each such Owner, by his acceptance of a deed to or

other conveyance of an interest in a Lot, hereby expressly vests in the Association the right and

power to bring all actions against such Owner personally for the collection of each charge as a

debt and to foreclose the aforesaid lien by all methods available for the enforcement of such

liens, including foreclosures by an action brought in the name of the Association in a like manner

as a mortgage lien on real property and such Owner hereby expressly grants to the Association a

power of sale in connection with said lien. The lien provided for in this section shall be in favor

of the Association and shall be for the benefit of all Owners. The Association, acting on behalf

of the Owners, shall have the power to bid for an interest foreclosed at foreclosure sale and to

acquire and hold, lease, mortgage, and convey the same. No Owner may waive or otheiwise

escape liability for the assessments provided for herein by non-use of the Common Property or
abandonment of said Owner’s Lot. The Board of Directors may also suspend the use rights of
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